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In thousand MAD - Consolidated statements

Assets 31/12/2023 31/12/2022

Fixed assets 4.209.461 4.398.089

A
S
S
E
T
S

Written off fixed assets - -

Intangible assets 1.056.798 1.087.106

Tangible assets 3.088.412 3.241.456

Financial assets 64.251 69.527

Foreign exchange differences - assets -

Current assets 1.673.790 1.638.137

Inventory 129.157 115.920

Accounts receivable 599.157 597.055

Other receivables and accurals 336.613 366.127

Deferred tax assets 608.863 559.035

Other receivables - -

Availability and Cash Investment 
Securities

2.007.529 2.023.626

Total assets 7.890.780 8.059.852

In thousand MAD - Consolidated statements

L
I
A
B
I
L
I
T
I
E
S

Liabilities 31/12/2023 31/12/2022

Continued funding 6.853.818 6.842.993

Equity 2.983.274 2.685.460

Provisions for liabilities and charges 1.838.633 1.791.759

Financial debt 2.031.912 2.365.774

Debt of circulating liabilities 1.036.962 1.216.859

Operating liabilities 385.806 606.792

Other liabilities 651.156 610.067

Deferred tax liabilities  -      -     

Cash liabilities  -      -     

Total liabilities 7.890.780 8.059.852

INCOME STATEMENT

In thousand MAD - Consolidated statements

31/12/2023 31/12/2022

Production for the financial year 4.320.173 3.949.069

Sale of produced goods and services 4.320.173 3.949.069

General expenses 1.403.160 1.292.285

Value-added 2.917.013 2.656.784

Taxes and charges 20.376 20.277

Personnel expenses 812.258 752.442

EBITDA 2.084.379 1.884.065

Operating write-backs, transferred 
expenses

43.564 65.179

Operating depreciation and provisions 573.287 585.828

Operating income 1.554.657 1.363.416

Financial results -37.170 -62.791

Operating profit 1.517.487 1.300.625

Non-operating profit -189.972 -52.821

Profit before tax 1.327.515 1.247.804

Income taxes 372.356 326.707

Deferred taxes -49.829 -23.186

Net income for the financial year 1.004.988 944.282

Consolidated income 1.004.988 944.282

Minority shares 152.754 127.489

Net income, group share 852.234 816.793

STATEMENT OF CASH FLOW

In thousand MAD - Consolidated statements

31/12/2023 31/12/2022

Net income 1.004.988 944.282

Income components with no cash impact :

Depreciation, amortization 506.176 525.158

Change in deferred taxes -49.829 -23.186

Adjustment for profit/loss on sale investments -1.237 -1.019

Other components with no cash impact 863 1.106

Dividends paid -707.174 -564.811

Change in work capital -165.722 86.916

Cash flows provided by (used in) operating 
activities

588.064 968.446

purchase of fixes assets -276.848 -287.808

Proceed from sale of fixes assets 1.273 2.608

Change in loans and advances 5.276 -2.250

Change in the consolidation perimeter  -      -     

Cash flows provided by (used in) investment 
activities

-270.299 -287.451

Increase in share capital 0 4.484

Increase in debt 0 0

Repayment of debt -333.862 -275.913

Cash flows provided by (used in) financing 
activities -333.862 -271.429

Increase (decrease) in cash and cash equivilents -16.097 409.567

Cash at beginning of period (including 
investsment securities) 

2.023.626 1.614.059

Cash at end of period  (including investsment 
securities) 

2.007.529 2.023.626

Balance Sheet



In thousand MAD - Statements of SODEP SA
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Assets 31/12/2023 31/12/2022

Fixed assets 2.636.616 2.524.373

Written off fixed assets 144.304 58.451

Intangible assets 46.342 24.382

Tangible assets 1.102.356 1.092.192

Financial assets 1.343.613 1.349.347

Foreign exchange differences - assets 0

Current assets 579.806 727.772

Inventory 105.879 96.510

Accounts receivable 473.884 630.208

Foreign exchange differences 42 1.053

Availability and Cash Investment 
Securities

1.159.459 1.005.925

Total assets 4.375.881 4.258.070

In thousand MAD - Statements of SODEP SA

31/12/2023 31/12/2022

Production for the financial year 2.456.763 2.357.078

Sale of produced goods and services 2.456.763 2.357.078

General expenses 556.865 536.760

Value-added 1.899.898 1.820.318

Taxes and charges 19.257 18.875

Personnel expenses 681.548 643.953

EBITDA 1.199.093 1.157.491

Operating write-backs, transferred expenses  37.370    63.773   

Other expenses 100 0

Operating depreciation and provisions  295.910    327.091   

Operating income 940.452 894.173

Financial results 152.575 49.516

Operating profit 1.093.028 943.689

Non-operating profit -67.434 -39.672

Profit before tax 1.025.593 904.017

Income taxes 297.091 279.988

Net income for the financial year 728.503 624.029

In thousand MAD - Statements of SODEP SA
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Liabilities 31/12/2023 31/12/2022

Continued funding 3.638.507 3.488.440

Equity 1.780.830 1.639.492

Quasi equity 144.653 164.599

Financial debt  -      -     

Provisions for liabilities and charges 1.713.024 1.684.348

Foreign exchange diference - liabilities  -      -     

Debt of circulating liabilities 737.374 769.630

Operating liabilities 737.143 768.068

Other liabilities 42 1.053

Deferred tax liabilities 189 509

Cash liabilities  -      -     

Total liabilities 4.375.881 4.258.070

Balance Sheet

Income statement


